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In the I970's, there were severa! 0؛ US who were struggling with the idea ot prodding
financial advice to clients on a fee-only basis. And, we were not aware of each other in
those early years. When I stopped being a licensed stock broker and decided to projde
advice on a fee-only basis In April of 1973, I tlrought I was the only person with that
unique approach to compensation.

Somehow, at one of the lAFP conventions in the early 70's, I met two people who were
،/fee-only." I believe it was bob Underwood and John Sestina. They intToduced me to
several others who also were frying to run their firms the same way. This group had
their own small organization known as SIFA, and It consisted of bob Underwood, John
Sestina, J.D. Schwartz, Teri^' Gill and Richie Lee. Over the next several years, the
number of people interested in fee-only financial consulting services continued to grow.
Mary Malgoire, Mike Leonetti, Richard Whitehead, bob Wagner, Robert Willard, and J.
Randall Hedlund also Ьесапте interested in getting together to talk about this
innovative way of providing financial services. The number of people interested in our
fee-only approach continued to grow in the late 70's and early 80'S/ and soon we began
having small meetings and conference calls to discuss ideas.

Some of the things we discussed were what was a fair İTourly rate, marketing our firms,
client confracts, plan preparation, software and Itow to hire staff and build a profitable
firnr.

The loose-knit group finally grew to approximately 100 by 1983. These people were all
at an lAFP convention in February 1983 in Atlanta. During the convention, word got
around that bob Underwood and John Sestina had made arrangements with the hotel
where we were staying to reserve a small meeting room where we could meet. It was
interesting getting all 100 people into one room to discuss estabtishing a new
organization to help US run our companies better. We spread the word to everyone we
knew at the convention about the meeting. At the meeting, we agreed that we wanted
to form our own organization and a steering committee was created to help create the

organization and communicate with all of US over the next several nronths. Thenew
committee was İTeaded by J. Randall Hedlund and consisted of Terry Gill, Richie Lee,
Mary Malgoire, Gary L. Pittsford, Laura Reed, J. D. Schwartz, John Sestina, Robert
Sfraka, bob Underwood, Edward VanDeman and Richard Whitehead. There were
many exceptional individuals involved at the beginning of NAPFA, and I'm sure ΙΊ1
forget some names since twenty years has passed for all of US.






